NOTICE TO TAXPAYERS AND VOTERS REGARDING DETERMINATION
OF THE NORTH GIBSON SCHOOL CORPORATION, GIBSON COUNTY, INDIANA, TO
ENTER INTO A PROPOSED FOURTH AMENDMENT TO LEASE OF CERTAIN SCHOOL
FACILITIES OPERATED BY THE SCHOOL CORPORATION

Owners of real property, and registered voters residing, in the North Gibson School Corporation,
Gibson County, Indiana (the “School Corporation™), hereby are given notice that the Board of School
Trustees of the School Corporation (the “Board™) has determined, at its meeting held June 16, 2025, that
(a) a need exists for the 2025-2027 Campus-Wide Facility Improvement and Equipping Project, as
defined and described in the resolution adopted by the Board on April 21, 2025, and (b) to the extent
permitted by law to take all of the necessary steps to finance all or a portion of the costs of all, or as many
as is possible based on the facts and circumstances at the time, of the projects identified in the 2025-2027
Campus-Wide Facility Improvement and Equipping Project by entering into a proposed fourth
amendment to lease (the “Fourth Amendment to Lease™) by and between the North Gibson Multi-School
Building Corporation, as lessor (the “Building Corporation”), and the School Corporation, as lessee,
which amends a Lease, dated as of April 22, 2009, (the “Original Lease”), as supplemented and amended
by a First Addendum to Lease, dated as of December 31, 2009 (the “First Addendum to Original Lease™),
a Second Addendum to Lease, dated as of January 7, 2010 (the “Second Addendum to Original Lease™) a
First Amendment to Lease, dated as of August 31, 2015 (the “First Amendment to Lease™), an Addendum
to First Amendment to Lease, dated as of October 15, 2015 (the “Addendum to First Amendment to
Lease™), a Second Amendment to Lease, dated as of January 28, 2019 (the “Second Amendment to
Lease”), an Addendum to Second Amendment to Lease, dated as of April 15, 2019 (the “Addendum to
Second Amendment to Lease™), a Third Amendment to Lease, dated as of October 22, 2019 (the “Third
Amendment to Lease”), and an Addendum to Third Amendment to Lease, dated as of November 15,2019
(the “Addendum to Third Amendment to Lease™) (the Original Lease, as amended by the First Addendum
to Original Lease, the Second Addendum to Original Lease, the First Amendment to Lease, the
Addendum to First Amendment to Lease, the Second Amendment to Lease, the Addendum to Second
Amendment to Lease, the Third Amendment to Lease, the Addendum to Third Amendment to Lease and
the Fourth Amendment to Lease, the “Lease™), upon all or any portion of any of the premises subject to
the Lease. The Building Corporation, as lessor, will issue first mortgage bonds in one or more series
secured by and payable from the lease payments under the Lease (collectively, the “2025-2027 Campus-
Wide Facility Improvement and Equipping Project First Mortgage Bonds”).

The total maximum original aggregate principal amount of the 2025-2027 Campus-Wide Facility
Improvement and Equipping Project First Mortgage Bonds to be issued to pay for all or a portion of the
costs of the 2025-2027 Campus-Wide Facility Improvement and Equipping Project is estimated to not
exceed $40,000,000 (less the principal amount of any general obligation bonds issued by the School
Corporation to fund a portion of the costs of the 2025-2027 Campus-Wide Facility Improvement and
Equipping Project). The maximum term for each series of the 2025-2027 Campus-Wide Facility
Improvement and Equipping Project First Mortgage Bonds will not exceed twenty (20) years from the
date of issue, and the additional lease rental set forth in the Fourth Amendment to Lease will have a
maximum term not to exceed twenty-five (25) years, beginning on the date that the Fourth Amendment to
Lease is recorded by the School Corporation and the Building Corporation.

Dated: June 20, 2025.

NORTH GIBSON SCHOOL CORPORATION,
GIBSON COUNTY, INDIANA

By: Dr. Eric Goggins, Superintendent
[TO BE POSTED IN THREE (3) PUBLIC PLACES IN THE SCHOOL CORPORATION ON
JUNE 20, 2025, AND PUBLISHED TWO (2) TIMES IN THE NEWSPAPER OF GENERAL

CIRCULATION IN THE SCHOOL CORPORATION, ON JUNE 20, 2025, AND
ON JUNE 27, 2025]
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