


NOTICE OF PRELIMINARY DETERMINATION OF THE NORTH GIBSON SCHOOL CORPORATION, GIBSON COUNTY, INDIANA, TO ISSUE ONE OR MORE SERIES OF PROPOSED GENERAL OBLIGATION BONDS AND/OR ENTER INTO A PROPOSED LEASE OR LEASES OR AMENDMENT OR AMENDMENTS TO ONE OR MORE EXISTING LEASES OF FACILITIES OPERATED BY THE SCHOOL CORPORATION IN CONNECTION WITH THE PROPOSED 2025-2027 CAMPUS-WIDE FACILITY IMPROVEMENT AND EQUIPPING PROJECT
[bookmark: _Hlk193618027]Owners of real property, and registered voters residing, in the North Gibson School Corporation, Gibson County, Indiana (the “School Corporation”), hereby are given notice that the Board of School Trustees of the School Corporation (the “Board”) preliminarily has determined, at its meeting held April 21, 2025, that (A) a need exists for (1) certain construction, renovation, expansion, upgrade and equipping projects at one or more existing facilities and/or outdoor athletic/co-curricular/extra-curricular facilities operated by the School Corporation, including, but not limited to, (a) the restoration, repair and/or replacement of all or any portion of the existing ingress and egress areas, interior roads, parking lots, sidewalks and/or curbs throughout the property operated by the School Corporation, (b) the repair, upgrade and/or installation of exterior and interior lighting systems at one or more facilities or in one or more areas operated by the School Corporation, including, but not limited to, at all or any of the existing Princeton Community High School, Princeton Community Middle School, Princeton Community Intermediate School, Tiger Way and the High School Football Field, (c) certain upgrade, improvement and/or equipping projects at the existing Gil Hodges Field and related facilities, including, but not limited to, upgrades of pathways and bleachers to comply with the American with Disabilities Act, relocation of the roadway, construction and equipping of a building, which upon completion is anticipated to contain approximately 3,500 square feet and provide restrooms, storage areas and ticket office, and acquisition and installation of a new scoreboard, (d) certain renovation, updating and equipping projects at the existing Princeton Community Middle School, including, but not limited to, all or any portion of (i) the renovation and updating of the science lab and the media center areas, (ii) the renovation and updating of the auditorium to provide for new seating and finishes and the updating and/or replacement of all or any portion of the heating and air conditioning system and other auditorium equipment, (iii) the renovation, upgrade and conversion of the existing administrative office area to provide for additional space for one or more of the fine arts programs, (iv) the renovation and upgrade of the existing locker rooms and concessions stand, and (v) the upgrade or replacement of all or any portion of the heating and air conditioning system in the gymnasium, (e) the replacement of the windows at one or more buildings operated by the School Corporation, (f) certain exterior renovations and/or updates to the existing Princeton Community Primary School, and (g) the replacement of flooring at all or any portion of one more of the existing facilities, including, but not limited to, the existing Princeton Community High School, (2) the construction and equipping of a new administrative office and training center, which upon completion is anticipated to contain approximately 9,400 square feet and include a staff training center, boardroom,  and administrative offices, (3) the construction and equipping of new locker room facility at the existing High School Football Field, (4) the construction and equipping of a new marching band tower, (5) the construction and equipping of a new multipurpose facility, which upon completion will be either a separate building on the campus or an addition to the existing Princeton Community High School and is currently anticipated to contain approximately 47,000 square feet and include one or more indoor track basketball courts as well as band, baseball and softball practice areas, (6) the acquisition and/or installation of certain equipment, including, but not limited to, certain technology equipment to be used by the School Corporation in its operations, (7) miscellaneous facility improvement, site improvement and/or equipping projects throughout property operated by the School Corporation, and (8) the projects related to any of the projects described in clauses (1) through and including (7) (clauses (1) through and including (8), collectively, the “2025-2027 Campus-Wide Facility Improvement and Equipping Project”); and (B) to the extent permitted by law to take all of the necessary steps to finance all or a portion of the costs of all, or as much as is possible based on the facts and circumstances at the time, of the 2025-2027 Campus-Wide Facility Improvement and Equipping Project by issuing one or more series of proposed general obligation bonds (the “General Obligation Bonds”) and/or entering into a proposed lease or leases or amendment or amendments to one or more existing leases between one or more local nonprofit school building corporations, as lessor (collectively, the “Building Corporation”), and the School Corporation, as lessee, relating to all or any portion of the school facilities operated by the School Corporation. The Building Corporation, as lessor, will issue one or more series of first mortgage bonds secured by and payable from the lease payments under the proposed lease or leases or amendment or amendments to one or more existing leases (the “First Mortgage Bonds”).  The total maximum original aggregate principal amount of the General Obligation Bonds and the First Mortgage Bonds (collectively, the “Bonds”) will be Forty Million Dollars ($40,000,000), or such greater amount in the case of the issuance of any bonds all or a portion of which will be used to refund all or any portion of the First Mortgage Bonds.
The maximum term for each series of the Bonds will not exceed twenty (20) years and the proposed lease or leases or amendment or amendments to one or more existing leases with respect to each facility subject to the proposed lease or leases or amendment or amendments to one or more existing leases at the time of the issuance of each series of the First Mortgage Bonds will have a maximum term not to exceed twenty-five (25) years, beginning on the date each such lease or amendment to lease is recorded by the School Corporation in connection with the 2025-2027 Campus-Wide Facility Improvement and Equipping Project.  Based on an estimated maximum average interest rate that will be paid in connection with the Bonds of six percent (6.00%) per annum, the total interest cost associated therewith, including any capitalized interest that may be paid by the School Corporation or the Building Corporation on all or a portion of the Bonds, is $36,346,117 (which amount is net of any funds received by the School Corporation or the Building Corporation from the United States of America as a result of any or all of the Bonds being issued under one or more federal tax credit programs).  The maximum annual principal and interest to be paid on the Bonds plus the maximum annual lease rental to be paid by the School Corporation under the proposed lease or leases or amendment or amendments to one or more existing leases is $6,735,000 (which amount is net of any funds received by the School Corporation or the Building Corporation from the United States of America as a result of any or all of the Bonds being issued under one or more federal tax credit programs), and the maximum total principal and interest to be paid on the Bonds plus the maximum total lease rental over the term of the lease or leases or amendment or amendments to one or more existing leases is $91,750,000 (which amount is net of any funds received by the School Corporation or the Building Corporation from the United States of America as a result of any or all of the Bonds being issued under one or more federal tax credit programs), not taking into account any funds of the School Corporation or the Building Corporation available for capitalized interest.  The School Corporation’s certified total aggregate debt service fund tax levy for 2024 pay 2025 (which is the most recent certified tax levy) is $4,611,204, and the School Corporation’s aggregate debt service fund tax rate for 2024 pay 2025 (which is the most recent certified tax rate) is $0.3999 per $100 of assessed value.  The estimated total maximum aggregate debt service fund tax levy for the School Corporation and the estimated total maximum aggregate debt service fund tax rate for the School Corporation after the issuance of the Bonds are anticipated to occur no earlier than 2025 pay 2026 and will be $6,429,000 and $0.3999 per $100 of assessed value, respectively, and are anticipated to continue at or below these levels through at least 2034 pay 2035, as a result of the payment of the debt service on the General Obligation Bonds and the lease rentals under the proposed lease or leases or amendment or amendments to one or more existing leases described herein and the amount of the debt service payments on other bonds and lease rental obligations paid by the School Corporation and the increased in the net assessed value of the School Corporation’s taxable property as a result of the expiration of one or more allocation areas.  The percent of the School Corporation’s current annual debt service/lease payments and projected maximum annual debt service/lease payments after the issuance of the Bonds compared to the net assessed value of taxable property within the School Corporation after the expiration of one or more allocation areas is approximately forty-six one-hundredths of one percent (0.46%).  The percent of the School Corporation’s outstanding long term debt, together with the outstanding long term debt of other taxing units that include any of the territory of the School Corporation, compared to the net assessed value of taxable property within the School Corporation is approximately eight and twenty-eight one-hundredths of one percent (8.28%).  
Petitions requesting the application of the local public question process to the Bonds and/or proposed lease rental payments and/or debt service payments related to the 2025-2027 Campus-Wide Facility Improvement and Equipping Project may be filed with the Gibson County Voter Registration Office within thirty (30) days after the date of the publication of this notice in the manner provided by Indiana Code § 6-1.1-20-3.5, as amended.  If a sufficient petition requesting the application of the local public question process to the Bonds and/or the proposed lease rental payments and/or debt service payments related to the 2025-2027 Campus-Wide Facility Improvement and Equipping Project has been filed as set forth in Indiana Code § 6-1.1-20-3.5, as amended, the Bonds and/or the proposed lease rental and/or debt service payments related to the 2025-2027 Campus-Wide Facility Improvement and Equipping Project must be approved in an election on a local public question held under Indiana Code § 6-1.1-20-3.6, as amended, prior to the levy of any property taxes to pay such proposed lease rental payments and/or debt service payments.  In the event that a sufficient petition requesting the application of the local public question process to the Bonds and/or the proposed lease rental payments and/or debt service payments related to the 2025-2027 Campus-Wide Facility Improvement and Equipping Project has been filed as set forth in Indiana Code § 6-1.1-20-3.5, as amended, the Board has determined to reconvene as soon as possible after receiving notice of such petition to consider approval of the form of the public question to be recommended to the Gibson County Auditor and the Gibson County Election Board for consideration by the registered voters at the election conducted under Indiana Code § 6-1.1-20-3.6, as amended, and other related matters.
Dated:  April 29, 2025.
	
	NORTH GIBSON SCHOOL CORPORATION, GIBSON COUNTY, INDIANA

	
	

	
	By: Dr. Eric Goggins, Superintendent



[TO BE PUBLISHED ONE (1) TIME IN THE NEWSPAPER OF GENERAL
CIRCULATION OR PUBLISHED IN THE SCHOOL CORPORATION AND MAILED TO ALL PEOPLE REQUESTING IT ALONG WITH THE GIBSON COUNTY CIRCUIT COURT CLERK]
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